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LONDON MARKET.

LONDON, Ftrt, 11 Tha steek marketpnc,1 lli wBBk cheerful nd ennll'lant mi
tru. war ni,-,r- t Tl" week ei.il 1I10
iiiusl acumnia't'iii nf ,rur,. 1,1 1,1 inuiii- -

In rllt I'lBiJ tecurPlis mii J nMpiiini; uii.l
Induairlitl nhircii in Mc.i.ly prlecH, Can.
e'.li mh nni "1 noili, r ( r.i "i,,ri unit

In.in hirdini.l in riiiiime tliet tli
ne-- Ikhuo 1!1 not upi" ' he-- In
Utlvti lmu lia.lern K'ntlri anil I'or'l.lini.
sver" arm mul intlvo rent nee. Ainerlinn
e' liiltli". under tho nf I'nl i,I c ,1 h
Vfoel lll ll.i,lln. r.loi... 1 Nlml , Mi 1,1 y
.van In li'tlir nui'ply slid dlKiiui.t raitswere Inellput o eaaa off.

Cmim,I fer mor.y, COK. Nuw 4 'I fttcnl. war loBii clinej ll, Mnnty, 4Hpir cant. LiUcoum rataa, shsrt a,nl tlirte
rnonth blllr, per eeat, Ulfprtmluius at Llabss, 41.00,

FINANCIAL NEWS

AND COMMENT

Enormons Profit Tnkitir Fails
to Check tho Upwnrd

Trend of Prices.

STEEL AT A NEW HIGH

Public Tlays Active Ptt In
Eleventh Million Shnre

Day of Year.

Rnormoui profit taking liquidation In
yesterday'a trading In tha Block

(ailed to check the upward ten
dency of prices. At times the move,
ment wag reflected In recessions from
Haturday'a closing and In Irregular
ehanres, but the rener.il course of mar-
ket values wan In the direction of higher
levels, particularly In the I aft hour of
business when, under the leadership of
United Htatcs Steel common, which
moved to a new hlith record at 104,
the whole list of prominent Issue es
hlbtted decided strength to the acconv
panlmetit of buylnr for both accounts.
It was the eloventh million share day of
the year. And It was another market
In which great capacity for the absorp-
tion of stocks was shown and In which
the public played an active part.

Wall Street selling was well taken,
especially In the steel and copper Issues,
t'ommlvblon house buying came from all
rccttons of the country, and It was In
fuch volume that prices cams hick easily
from declines, while It marto a pro
nounced Impression upon tho mind- -, of
traders wlo had been counting upon u
relatively heavy reaction In thu general
list Hi th attractive opportunities tn cover
short contracts put out at the close of
lust week. There were few real oppor-
tunities In the day, cither fur in ve ring
Miorts at profitable figure or for

long lines nt materially
easier prices. Hteel common, for

at no time sold more than
under Its opening, notwithstanding the
heaviest sort of selling, but on the other

I hand It moved 1 above Its low with
the cl'iMlng up from Saturday's llnal.
Prelim- when mnde, us a rule, were
confined within narrow bonds and at no

I perl-M-i In the session wei thero any
Indication of underlying woaknms.

Tlie outside element wai Identified
. vi.n ine siircuinuon 10 a greater eirni i

than nt any time In many months, buy
ing into nil tho le.idlng speculative

and hhowli.it- unl.mlted uitllng-iies- n

to take over Mocks fold by lminr- -
'ant Wall Hlre't houses, (specially In
the steel and coppers and tho mercan- -

I tllo marines. Tho effect of tho liquida-
tion upon iiotatlons wai wholly out of

I proportion to the pre-ni- rr exerted. With
i the exception of Heading, Br!. Union

PaciHc and New York Central the rails
i were negleclul, and with the exception
I of I'nlon Pailtlc, which was well bought

tsv

oilmen vt.is "".I'lViauggeatlon In character of public 5!

buying that the rail transportation shares ,,5 .

ill tur 111 .iiu .iMImmediate future. The public oonllned .",.t
i.p iiiu.iy if inn iii.iuaii mia. i

inetaln and the rhlpplng lfue. I i,,
rtecyjruiiig xo Htmenienis u .... -- ,,.

of comwlpMon housca heavy outuhlo
buying raiiin from customers with large
financial resources, nig margins were
provided, and In many Instances stocks
wire taken out of Street on actual
cash puivhases. particularly In the rue
of PteiM common, which gosIp slated f ir
u level In the neighborhood of pre-
ferred, which closed at 118.

Tho ritccl mills are iold out to rapacity
for mntithd ahead, and, It Is believed In
th trade, there will be greater protltn to

companies by further advance In
price, especially for certain cUstes of
munition strl, i.ltliouph It Is said to be
'ho deslro nf producer.-- , not to n--c

y matciial rise In steel used strictly
for nomo'itir cuntn rrlal
UiilteJ fitatfi Steel Corporation It)

ping at tho rate of 55,000 tons a day to

111

iieav uicru
the tho

cuir,c i.i.ui

the

the

tho

the

the

tho

consumers, and the f.ict it U In Ussn'i .....
bonklnns almost level

the fueo Its ti.ormous khlpnient.s t', J'ir2
viewed as remarkable.

llitrtimntwtrytm l.u I h. 1.'n,l.nl ln....., 1

banks aro Increasing, general ,'JJ
Mitre la c.hango tho money
11, ill, ,,1 'llllt- - can iniva 1111 IUUI1B
lor a long tlino to come. gold came

yesterday from Canada, making total
r.n-lpt- s the precious metal upward of
110,000,060 In leiis than two eoks, while
In liitermitloiial Imnklug houses m.is
intimated that further Hubat.t11tl.1l

our money supply from
source might be looked for tha Im-
mediate futuro.

MISCELLANEOUS SECURITIES.
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NEW YORK STOCK EXCHANGE PRICES.
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Annual dividend rates ore quoted

Sales

1600 Alaska Gold Mines
200 Alnskn Juncnti

3100
100 pf

4800! Am Ih-e- t Sugar
SOiiiAm Auric Chemical
400 Am Agrlc Chemical pf..,

9000 Am Cnn
100 Am Can pf

S600 Am Car & I'dry ex dlv..
600 Am Coal Products
200 Am Cotton Oil

4100 Am Hldn A Leather
67uo,.m Hide A Leather pf..
zsuu Am no ... ,
4800 Am Linseed
1400 Am Linseed Df
80OO Am Locomotive

600 Am Locomotive pf
.uuiAin .Mnit nr.

21700Am Smelt ...
100 Am Hmclt nf
300 Am Hmclt Hec A

1500 Am Steel Foundry
400 Am Bugar
700 Am Tel & Tel
600'Am Tobncco
200Am Tobacco pf

7100 Am Woolen
S00 Am Woolen pf
700 Am Writing Taper pf....

5300 Am Zinc
2300 Am Zlno pf

44700 Anaconda
1S00 Atoh, Top ft Santa Fe...
800IAtch, Top & Knnta Vn pf.

9100.AU, Gulf & W I
600Atl, Gulf & W 1 pf

13200' Haul win Locomotive ....
lOOllJaldwIn Locomotive pf. .

i3(iO'lla!tlmorc It Ohio
100 Hnltlmore & Ohio pf... .
600 llatopllns

1300'iU-thlchr- Steel
200 lirown Shoe
100 Drown Khou pf
100 Hums liroa

4S00 Hutt & Superior
700'Callfornla l'ctro'eum ....
600lCullfornlH I'etroleum pf..

21ofllCnnndlan rarlllo
22200'Ccntral Leather

200lChandler
700ChesapcakA & Ohio
200ICen & South Amur Tel

THE

fiEPTCMBn

lOO.Chleago & NorthweJtern.il:
800ChlcaKO WVhtcrn
aOOIChlcncn Wextern pf..

69u0lChlc. .Mil & l'liul
lloOCIilc. Uock ic l'ac...
130oiChlle Copprr
7300iC'lilno Copper 664

lOOjClUctt, lVabody & Co....
27400iCo'.onido Pud Iron....

.continental Can
lOO'Con Giih, i: L & 1

l:.00iCirn 1'roductn
200lCarn I'roductH

315oo!crucllil
100 CruelhlH

B'.'oo ciuia ( uno
600iCuha Cane pf

270') Dcuvpr A- Uli. firnndo nf
lOO'Detrolt-Ldlsn- n

20:,nctrolt-IMIsn- n ...
"SOO'lUHtltli'M Securities

100 Dome Mines
400'DrlBgis-- S

6000 Kr!o
HOOlKrle 1

100 i:r!e 2
600'lVdcral M ft S

13001 Federal M & H pf..
lrtOO'Oeneral Klcctrlc ...

(.leneral .Motor-- ) ....
lOO'ficneral Motors .

7400 Goodrich, 11 I-
-

ItiiM'Gri-ii- Northern
2390') '.'ri-a- t Northern vro ctfs

33O0i(irn-n- Cjppcr
300 (llllf Steel "

200. Gulf 2
700 Harvester N .1

lOO Ilarviatir Cori
100 Illinois Central

41200 Incpli.itliui Con
600 Int Auric Corp

1200' Itit Auric Cotp
3900 Int Nickel

33t0d!lnt Taper
9700 Int Taper

300. luterboro Con
100 Intel boro Cull

Jewel Tea
300'KfiiiMiH City Southern..

nro ..
C.i 3530o Kiiitu-cnt-

' 25iKimr L T
. .' 221oiii.nckuvami.i Steel ...

2- 1100 I.e.) Tiro
6 700 Lehigh Valley

100 Looci-Wll- ea Illtcult 1

luo'Lorlllard
45200 .Mni-in-

62.100 Maritin
10 3100 M.ixucll Motor illv

loii .Muxwt-l- l Mo'or 1 pf...
3no .Maxwell Motor 2 pf. ..

. 21600 Mux I'ct
C. 4U00,.Mi.unl Copper

100 Minn, 1' . S H .

900'.Mo, Kan At Texan
700 MlNsourl Tai ltlo

21001.lii I'adtiu ctfH
loOl.Md 1'acltlc w I

M 4u Nat City Uaiik
Nat llUcuit

1100 N.u Mult
30o Nat Lead

. 1200 Nut
6100 Not. Ida Con

10

21

In

St

St

50
C &

4'
.! V. Sc H

2'
HIOO'N Y Air Drake
7201) N V CiMilr.il
lijnoiN V, N 11 A II
200 N V. O V W
ili'O'Norr Xi West

2301) No Taiilli:
2M)0 Taclth: .Mull

200ll'ucllli- - T A.-- T
3200 I'ontl K It

I'hlla It T
100 I'. C, C A 8t L
200 I'lttM Coal
1401 Pitta Coal ctfa

7600 Steel Car
I Public Service,

,'iOo Pullman
'Jooitjulckellvvr

ritioo'ltny Con 1

122ni)'ltwy Steel r?pK
Steel.
Steel

I S4000
linliltcadlrii! 1 uf

U'

1900'Shattlli'U
2000'Koiith Pac
1 too'Soiilli Kail Co
30l)'Soiltli I tn

41 22UlHtaiul Mill pt
01 47oiKStuiK'halit'r

2voo'Teiiii (upper
10 IOOOI'IVxiih

41 KOO'Tlllnl Ave
0100 Toll Prod

30400 I'll Hair a p
4300Jl'll 1J.IK & P

16300fltnlon P.icltic
I' 700 Clllon Plii'lllo
71 300 I'n cictir Htorc
SI 4200!l'ii Kiilit

. .1 4400 I'fil'l Pipe
2l 100 II H C I PiP

10700'U S I l

41 400IC SUA Imp
. .) 100 T S ll A U
4 10100 17 S Slili-ltlll- s

. 2700 V S Itilldici- -

6i2l 1100 (' S Std'l
230O H K Stn-- pr
r.KOn I'tnii Coppoi-
2100 f'.iro cheni

900 leu'400,Vahaih
400tVahiiHli A

lloo'Walin.sh H
300 Wi'll'i Kxp

3 7000' West
. .1 100 West Mil

100! West Md
f.l 400l'eHt I'n Tol
3 10200 Wlllya Overland
71 ii)0 Wlllya Ovcrlaiiil . . .

200IWIH Centnil
8 200, Woohvo rlti
..) loo Woitliliii-lo- P if 11.
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dollars.

4200,Ktiiy-prinB!iei- (t

230olltt')iihllo

7700'SloHH.SIiofllehl
tim'.SIos.s.SlK.rik'liI
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GOSSIP OF WALL STREET.

That Wall Street has seant tlma to
give to political matters and that politi-
cal considerations have entered very lit-

tle If at all Into eto'k market movements,
have been rcmarkrd from time to time,
yesterday there n concrete example
In connection w ta thJ Maine elections.
For the first tlnv In years there waa not
a bet recorded i ihe outcome In that
State. Occasion..!' on heard somebody
ask how the eleitlon golnar, but the
Inquiries were largely perfunctory. Nu-

merous explanation wara vouchsafed.
The bear traders wera busy keeplnf an
eye on bulls; railroad episode
still rankles In breasta of brokera and
financier: tha activity of th market,
with another million hara day to Its
credit, engrossed attention, and others.
Not In many years ha a Presidential
election year failed to llelt o llttl

Oo 1 awsv.

Speculators In th oappar ahar re-

ceived some good new yesterday which
did much to clear their outlook regard-
ing these stocks, and especially a re-

gards Anaconda. It was learned on high
uuthorlty that th prominent Broad
street house whose selling for tha past
week ha kept Anaconda lown would
switch Its position and allow the stock to
ia),. it. nniiiol Into the nlnettea.
It was said that this hous had "guessed"
the market wrong In the copper stocKs.
It Is credited with having been a heavy
eeller of Anaconda on th belief that tha
passage of eight hour law would
hioVe an adverse effect on prices gener-
ally.

Still geeklns; Copper.
The American copper producers and

rellners who said they were not at all
worried when the negotiations which
had been going on between their repre-
sentatives and those of th Allies were
broken off recently over a matter of th
price of the metal were pretty sure
of their ground apparently. The Allies'

are back In the market
peeking copper In even larger amounts.
It Is said they are looking for 400,000..
000 pounds of copper for 1917 delivery,
which Is about 100,000,000 pounds more
than they sought to buy previous to tho
dropping of negotiations. The Allies'
agents have rulsed their bid to 2 cents
a pound. It Is said, but American copper
Interefts nro evidently expecting atlll
better prices, for they have let It he
known that they are not tumbling over
themselves .In their anxiety to sell and
that they Intend to take of

demands for the metal first of

New Iltghs.
The 'steel stocks, big and little, were

rampant yesterday and new high record
prlcijs ellhr for the movement or for
all time were tho order of the day.
Steel common, on a turnover ot 214,000
elinn-s- , advanced to the new high price
of as compared with 103 on

. llethlihem Steel, the leader
of the "war brlden," rose to 60.1, n
high for the year. Among the leser
steels Itpiibllu Iron and Steel
advanced l the new top pr.ee of Ct,
and l.nckiv.inna Steel went to 84, a
now high on present movement.

Allirltl'J, hnlisi.d VO'iO .Kins, Mnnlelnsil12000 700.1 lUOIjt
7o(K) ,HU aittm i7ijin of the recent mar-A- m

firooo. ..DT-'n- l noon VOijlltet. commonplaco markets Indeed
11 ,Wim tii.il fMl.
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urns, was the avidity with wli.cn munic-
ipals were fought. The demand for
tli's cl:is nf frecurlty continued Inst
Aeik vtitii.illy without n lull and tho
1. -- ult w.ia a further llnning up of
111, r, liven the lues .if compara-- ,
thely small commt "Ulci reflected In
their prices' tho iffuM of the nccelerntc.il
ilemvid. New Vork municipals again
sold near the high levels of the year,
with the 1 per icii'.M of 19C5 thottlng
the griattst activity. The.se bonds are
tax 1n1pt, a feature which, hi view of
tlm current jgltatlon for a higher

la, quite, readily CNplulns tli.fi ae-- 1

tlvlty III both tl-.- market and ovcr-- I
isiuntcr transactions. Tim near boom

Mil municipals, i,cc.rdlng to bond men,
gives promise nf lusting for tome tlmn
with a gradual bettering of the bases on

'ahieh they ate no-.- Currently
M unicipal!', as a whole, arc on a slightly
better b.iels than 4 per cent.

Itlplrr nn Clcht Hour l.nsr.
V. P. U.pley, president of the

Ti.peka and Santa IV, Mho In In town
0 for a few d.iy, tn.ido plain jeMerd.iy

111 114iTU.11 11" jum ah iieieruniii wui'ii
1... was in the Wet not ' i submit ll'.

niuil t tho operation of the e.xni hour
.ask law. Hn said tlm nuupiny would cany

)!')

.111

the matter to tho courts, .Mr. Itlpley
aid. "It s nnlv I.ur to our rmployies

and tn the public to eay that the Atcht
sun (lore not Intend to comply with tho
Itu-- exr-p- ; a:- - ntid ulnn oidettd to do
io by the court of lat rtort. Should
tho courts llnally dei-ld- that tho

11. uM be paid, them will bn an
im.iiidintn tid from the temilll.ni?
classes of labor rceultlnir In entire

to piy without heavy lticteii.es
III to be paid by the publ Chpe-ciall- y

by tho fatnilti(j class."

Others to 1'olloiT .nlt.
Ml. IP.pliy Indicated that It I" plot,.

ab'.ij thu Atchison will lint ho the only
L'.nl whli ll iv il! refiijo to comply with

the iinhi hour law lie said eeterday
that lie alriady knew rf some nf the;
o'lier Western roads whli h would stren- -
tioii-il- y oppoMi th opemtioii of the law,
but adilt d that they were a llttln

' klmvir In elalliu; 'In :r pstimi tlnin was
'

the Atshh-o- ijiie-tioiie- d 11 , to i

i ,111V of till" Iklfterll loads li.id hllTMilled

...I ''tentioii of lliihtlni! lliu law, .Mr.
' n ploy n.i iil l.e had not yi t had tlnm to.

. . Hie vosltl'Mi of the Laslvrn lines
c:.iai.., '" 'r inliiitlon.

.111 ''ci.;. cr.
Impot lant devi I'lpnn ''in rep r'eil as

pemlliiK In tho 11IT.1I1P of the .V rn...r
'.in ian. It Is laid the dividend ,., n

wi.l .ion tonu' up lor l Uis.di rat.on i. ml
that there h a the Hock of
t',i AllierliTIII I'M Se( liritb-- Cnillp.ll-v- ,

the lioliliii)--' collect ii, may lie i . c.iri" I

to ii illvidinil li.l:-l'- J The lant divldeiil
011 t..i- - eloi-l-

, was pa'd ill l'.U; It is la'd
tln'iu ii- - 110 tiiitiio.tiiiit. need .it this time
1'iiai will ieiU'.lo tl.o use of any of thu

11 tn. for 1 .pa11M011 or Improvi nieiiti ,

,1 I 1, nlnih in.ilii'i M'sri.il of the ill.
n tots heamly 111 favor of a resumption
of JaliU p.iymnit.s,

TORONTO CLOSING.
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